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Manitoba Manufacturing Sales — January 2021
Non-durable goods continue to support sales growth in this sector

Chris Ferris, Senior Economist
March 26, 2021

Bottom Line

Manitoba manufacturing sales were $1.71 billion in January 2021 — flat on the
month but up 9.1 per cent on the year. This was the third strongest of all Canadian
provinces. Manufacturing subsectors doing well are those that supply machinery,

wood products, chemicals, and printing and related.! Transportation equipment
continues to show weakness, driven mainly by weakness in the aerospace products and
parts industry.

By comparison, Canada’s manufacturing sales rose to $56.2 billion — up 3.1 per
cent — but was up only 1.1 per cent on the year. Transportation equipment sales
continue to suffer, due to sharply curtailed air passenger traffic that have curtailed sales
by the aerospace products and parts industry. Wood products continue to
outperform, with strong lumber prices buoying sales figures.

Analysis of Canadian Manufacturing Sales in January 2021
Figure 1: Index of Canadian Durable Goods Manufacturing Sales in January 2021 (100 = same as prior year)
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contract was at US$992/mbf on February 16, 2021.

! Printing and related is doing well, with growing revenues after a weak March — May 2020.
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Table 1: Futures Prices of Random Length Lumber (US$/mbf), where mbf = 1,000 board feet.

. May 2021 Jul 2021 Sep 2021 Nov 2021

Ol Ml PR Uik Sl contract contract contract contract
February 16, 2021 Last Price $846.50 $775.90 $730.00 $700.00
March 24, 2021 Last Price $947.40 $840.00 $770.00 $711.00
Change +$100.90 +$64.10 +$40.00 +$11.00

Figure 2: Canada - Transportation Equipment Manufacturing Sales in January 2021 (100 = same as prior year)
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Figure 3: Index of Canadian Non-Durable Goods Manufacturing Sales in January 2021 (100 = same as prior year)
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February 2021, so we should see strength in both the February and March 2021
manufacturing sales of petroleum.

Figure 4: WTI front-month (USD/bbl)
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Analysis of Manitoba Manufacturing Sales in January 2021

Figure 5: Index of Manitoba Durable Goods Manufacturing Sales in January 2021 (100 = same as prior year)

Manitoba Durable Manufacturing Sales

in 2021-01 In contrast, Manitoba
Index (100 = same as prior year) manufacturing sales in January
_ 2021 were $1.71 billion, up 0.2
Machinery @
> per cent on the month, but up
g Wood Products ® 9.1 per cent on the year.
m
&]
w Miscellaneous —‘m R
ﬁ Manitoba durable goods were
o Fumiture and related products 4@ up 7 per cent on the year. On
§ All Manufacturing _® the year, dUI’ab|e goods
5 manufacturing sales were pulled
g Durable Manufacturing —@ up by
@ .
E Fabricated metal products @- hd Mac h n ery (+4O%)
a o Wood products (+30%),
Transportation Equipment @7 ° and, fu rn |tu re (+14%)
80 100 120 140

Durable Manufacturing Sales Index (100) . . . .
Source: Statistics Canada, Manufacturing Sales by Industry, Monthly Transportatlon equ I pment IS Stl"

Seasonally adjusted, Tables 16-10-0048-01 20 per Cent belOW |tS Ievel One
year ago.

ECONOMIC
© 2021 Economic Development Winnipeg, Page 3 %ﬁ‘éiﬁ?é’é“”



Vol. 2, Issue 11

Figure 6: Index of Manitoba Non-Durable Goods Manufacturing Sales in January 2021 (100 = same as prior year)
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Figure 7: Manitoba Printing and related manufacturing sales ($millions)
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EDW Contacts for Assistance or Inquiries:

On average, Manitoba non-
durable manufacturing sales
are up 11 per cent on the year.

On the year, non-durable goods
manufacturing sales were
pulled up by:

e Chemical sales (+29%),
and,

o Printing and related
(+25%).

Printing and related saw a
strong February 2020, followed
by a very weak March — May
2020 (Figure 7). Since then,
the sector has been slowly
growing its revenue again.

For Winnipeg looking for help accessing government programs, please reach out to our Yes!
Winnipeg Team through our Help us help yvou form if you are not sure whom to contact on

the YW team. For general inquires please email wpginfo@edwinnipeg.com. For Marketing &
Communications Inquiries, please email: marketingandbranding@edwinnipeg.com.
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